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TOGETHER with all and singular the :lgh&. lllt‘ll.l]l(.‘ﬁ, hereditaments, amd appurtenances to the same Inlc)n;ﬁira;:‘_or in any way o C

incident or appertaining, inchiding all huiltin sloves and vefeigerators, heating, air conditioning, phambing and electrical (itures, wall

to wall carpeting, fences and gates, 2o any oller equipment or Fixtures now or hereafter attached, conmected or fittes in o .:r nu_umcr"_;,.. '
apactof..

i: belmiz the intention of the pasties hervto that all such fistures and equipment, other than houschokl lumilu!c. be consider
the realty, ‘ .

TO HAVE AND TO HOLﬁ all and stugular the said premises wnlo the Mortgagee, its successors and assigns forever, -

The .\Imlg:lﬁnr represenls and warrants that saik Mostgagor is sefzed of the above deseribed premises in fee simple absolate; that EE

the above deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawlully empowened to con.
vey o eovumber the same; and that the Mortgagor will forever defend the sl premises wnto the Mortgagee, its suceessors and assigns,
from und against the Mortgagor and every person whotnsoever lawl ully clabming or to clim the same or any part thereof. -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

.

-

L. That the Martgagor will promptly pay the principal and interest on the indebtedness ovidenced by sald promissory note at the

times and in the manner therehn provided,

2. That this mangage will secure the Mortgagee for any additional snms which may be advanced horeafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsuranee preminms, repairs or other such purposes pursuant to the
provisions of this mortyage, and also for any loans or advances that may hereafler be mede by the Morigagee to the Morttgagor under
the authority of Sec, 45-55, 1862 Code of lvws of Suuth Carolina, as amended, or simifar statutes; and afl sums so advanced shall bear
Interest at the same rate or rales as that provided In said note unless otherwise agreed upon Dy the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improsements on the mortgaged premises, whether now cxisting er hereafter to be esceted, Insured

companies aceeptable to the Mungarec and Mortgagor does hereby assign the policy. or policles of insurance to the Mongagee and.
agrees that all such policies shall be held

Mortgagee; and in the cvent of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; amd should the
Mortgagor at any thne fail to keep sad premises insured or fail to pay the premiums for such {nsurance, then the Mustpagee may cause-

such improvements to be insured in the name of the Mortgagor and rcimEurse jtself for the cost of such Insurauce, with intcrest as
herelmabove provided, R - L - _ . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and ould Mortganor fail to do
50, the Mortgagee may, at its oplion, enter upon saiil premises and make whatever repairs are necessary and charge the expenses for such -
repairs to the mortga e debt and collect the same under this mortgage, with interest as herelnabove provided. -

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of any prison obligated -i
under the indehtedness secured hereby in a sun sufficient to pay the mortgage debt, with the Mortgagee ns benebiciary, and If the .

3rg€lmm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
[ : ) : : , N ' ' :

6. That Mostgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the recvipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option; pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, =

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic paymients, as construction promr.-ssrs', in accordance with the terms and condi.

lh}ns of a Construction Loan Agreement which is separately esecuted but is made a part of this mortgage and incorporated herein by
relerence. ' ’ :

8. That the Mortgagor will not further encumber the prcm[se's above described, without the prior consent of the .\lnngatsee. and
should the Mortgagor so encnmber such premises, the Mortgagee may, at its option, declare the indebledness hereby secured to be
immediately due and paysble and may Institute any proceedings necessary o collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contsact of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness fs not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortgage ndebtevness, pay the reasonable cost as required by the Assoclation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Conveyance, and have the interest
rate on the loan balance exlsting at the tine of transfer modificd by increasing the interest rate on the said loan balance to the maxis
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest ale as tmay
be detenmined by the Association, The Assoclation will nutify the Mortpagor or his purchaser of the new nterest tate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at Its option, may duclare the indebiednoss hereby securcd 1o be immediately due and payable and may
institute any proceedings necessaty to collect sald indebtedness.

10, That should the Mortgagor fail to make payments of principal and iterest as due an the promissory note and the same shall be
unpaid for a perlod of thisty (30) days, or if there should be any failure to comply with aml abide by any by-laws or-the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write 1o the Morlggagor at his last known
address giving him thirty (30) days in which to rectify the sald default and should the Mosteagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halatce fof the remaining term of the Joan ce
for a lesser term to the marimum rate per annum pennitted to be charged at that time iy applicable South Carolina law, or a lesser
increase rate as snay be determined by the Association. The monthly payinents will be adjuted accordingly. o

11, That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and shoulll any monthly
Installment become past due for a period in excess of 15 Sm, the Mortgagee may collect a “late charge” not to exceed an amount

- e

~ against loss by fire, windstorm andt other hazards in a sum not Jess than the bafance due hereunder at any (e and fn o company of :

by the Mortgagee should £, so require and shall include loss payable cliuses in favor of the :

equal to five (5% ) per centum of any such past due Installment [n order to cover the extra expense incident to the handling of such .

delinquent payments,

12, That the Mortgagor hereby assigns to the Mor!ni:gce. its successors and assigns, all the rents, fsswes, ard profits acerving from
the mortgaged premises, retaining the right to colloct the same 30 long as the debt hereby secured s not In amears of m
should any part of the principal indebledness, or interest, tases, or fire instrance premfums, be past due and unpaid, the Mortgages
may without notice or further procecdings take over the mortgaged premises, if lhcr shall be oceupied by a tenant or tenants, and ,
collect said rents and profits and apply the same to the indebledness hereby secured, withont liahility to account for an{thlng more
than the sents and profits actually colfected, less the cast of colleetion, and any lenant is authorized, wpon request by Mortgagee, to
make all rental payments direct 10 the Morteapee. without !Iahll:'!( to the Morteagor, unlil notificd ta the contrary by the Mortgagee;
and should sald premises at the time of such defanlt be occupied by the Mortpagor, the Mortgaree may apply to the Judge of
unty Court or to any Judge of the Court of Common Pleas who shall be resident o presiding In the county aforessid for the appoint.

. ment of 2 recelver with authority to take possession of sald premises and collect such rents and profits, applying said rents, after pay.

gﬁ‘&\:d cost of collectiun, to the mortgage debt without liability 12 account for anything more than the rents and profits actus

13. That the Mortzaree, at its option, may require the Mortzagor to pay to the Mottgatee, on the first day of each month unid the
rote secuted hereby is fully paid, 1|?:fnllowlng mns in addition lo the payments of principal and interest provided {n sald note; & sum
equal to the premiums that will next becare dute amd payahle on policies of modzage guaranty Insurance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taves. and assesinients nest due on the motiaged premises (all as entimated
the Mortgagee} Jess all sums already paid therefor, divided by the number of manths ta elapse hefore one month prise to the date whea
such premiums, taxes. and assessments will be due and payahle, such suins to be held by Mortzagee to pay said preminms, tases and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for tases, assessments, oe
insnrance preminms, the excess may be credited by the Morteagee on suluw,uent payments to he made hy the Mortragor: if, howeves,
said sums shall he Insufficient to make said payments when the ame shall Ivcome dve and payalie, the Mortgagor shal pay (o the
Mortgagee any amounls necessary' to make up the def; . The Mortiagor Turther agrees that at the end of ten yeans from the date
hereof, Morigagee may, at its option, m for renewal of mortrage guaranty or similar insurance (if applicable) covering the balance

remaining due on the mactgage and the Mortgagor mav, al its option, pay the single premium required for the remalnin
years of the term. or the Mortgagee may pay such preminm and add the same to | niardgage delit, in which event the Morlgapor
repay fo Morigagee such premiun payment, with intercst, af the Tate specified In said promissory note, in equal monthly instaliments
over the remaining payment period. - .-
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